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Agenda

ƯOrganisation changes

ƯStrategy for 2010 +

ƯMilestones

Ư10 reasons for investing in the Share Purchase Plan
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Organisation Changes

ƯRestructure to focus on commercialising our resources

ƯCut costs to survive through challenging market 

conditions

ƯRe-balance the Board to add value
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Strategy for 2010 +

ƯFocus on lower-risk óhot sedimentary aquiferô prospects 

close to markets

ƯPriority is Western Australia ïtarget first revenue in 2012

ƯHungary - JV targets first revenue in 2012.  Possible 

funding from Europe by 2011

ƯSouth Australia on back burner, pending othersô results
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Western Australia ðMarket Drivers

ƯElectricity and gas prices are sharply higher

ƯMajor users facing supply uncertainty

ƯGeothermal will be needed for WA to meet its 20/20 

target

ƯDisplacing peak summer demand has substantial value
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Western 

Australia

Strategy

ƯNorth Perth Basin 

for power 

generation

ƯPerth Metropolitan 

area for direct use 

ïcooling / heating

ƯCollie area ï

industrial use / 

desalination / 

power generation 

(JV with BHPB 

Worsley Alumina)
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Perth Metropolitan 

Key Projects

Ư Alkimos- new city 

development of 60,000 

residents.   Lend Lease is 

preferred developer for 

Phase 1.

Ư Stirling City Centre ïhigh 

density development 

including 30,000 residents.  

Anchor tenant is Westfield 

Innaloo.

ƯQE2 Medical Centre ï

development underway 
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UWA Project

ƯGreen Rock offered $7m Geothermal Drilling Fund Grant

ƯApplication for WA LEED funding submitted 24 March

ƯSeeking JV partner to share costs

ƯPreparing for first well around end-2010

ƯDecision to go ahead July / August

ƯConfirm rig, order materials

ƯMeet matching funding requirements

ƯAlternative plans being developed if we donôt go ahead
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North Perth Basin

ƯPermits are held 100% and 

cover 2600km2

ƯTarget known aquifers at 3-4km

ƯDraw on substantial local drilling 

knowledge

ƯPotential for first production by 

2013

ƯDiscussions progressing with 

potential partners


